S mEEE

SOUTHWEST SECURITIES

%38 % (8057.HK) sms I
BHH PR p W2 RHALTS
EN

s KA F AR RAMAER R A0 v AR KI T FNFES o
4 & 4-5 7 A,\ujzfr; SR (FRR ) s’a‘él)'l 50 P | (% 3.6 Rik~) yop 8
JeEt p A ERFE AL T 52 27 (Remixpoint (3825.JP) /2 7) sunny. kwok@swsc. hk
20404 D30t 11,3 ik < et R 51 B s R AR o g | (50 2208 2
B2 2P (RUR RS SRR E k) 100%A 15 1 2 3)1 6,000 § %~

2018 6% 85

(4 4.7 Bk feBEE e B R (LR 5 2% B2 29 51554 - e AR
i -

~ Remixpoint &M X FAMEHERB I pAF L 16 B (B2 37 &) & %%t% R 1.65
B2 b T LM Remixpoint # F H 4 - B oo F 2017 £ 92 AcRE Al b i _

EFEME 2018 ME (B3 3L P) % 4§w2ﬂ1£ﬁﬁfa§ji%/’>€%w
Wi~ 2 g FEqI A5 35.3 AP 3.3 mp Mo B A uHE D59 GE
10.8 % = W= & w25 2019 ?4&F4i52~127 ERR T am 216 P [ YT
2139 P o FERIS I 2018 & 1-2 1 2 & it W8 4 K 5% e F ik & W1

52 % ® (&) 1. 350/2. 500
I PRI EK fCBEe 0 2018 # 3 7 AR o B fepbAp f t_:iil.8 2019 M 3B L2 E(FH) 13.59
EH DT o FHZOF 2018 MES 4 FEFFEE L A BRI 2019 M E T i e(F ) 4,070. 06
SR Ko P 2019 P E AR S EIS 125 AP o b ER) 6. 715. 50
S ORTRAMMRAATEDEE D 2 N L Y I RS BT | e TmEE A
TR 2017 & § £33 U E AW 4B LT RAZ 4 287,065 F (48. 4%)
o H e PEE 2018 EFFIEES S04 A T,000 F Ao fepEs et ge
11.3 i =~ (80%~ 1; PR A ) ARt 13.3 8 2018 £ B o FH Hu ey 2018-06
MR D P R R R EA BRI R 2P FEML R LR
BB T 2R #:sz-a Mt E iR Aty o B¢ é;}ggg e p R
AR HABHATE RPN £ A EREY D AR TR R UL F SR L

PR AARR T 2N 2 HNE TR o b Hrn R ang Ry FinESa?
5 0011 4 B a5 3% % 5 0 2015 £ 40 4
bk MgEaE L P48 16,000 §E ~ ( 83. 3% % ruanix> 2 i) yopE Diginex B A EE D o p 2018 & 47 A2
SURAE » I H LRI S p o (x5 1) B I 2 gy g AP S E R R RAMED

2.2 VL IARP o 22018 B4 (B2 37 31 p ) Diginex &7 fish54p 125 § IR
;%;b (> 2017# 6% 1 p A B4-¥iE)oDiginex £ Frps - B#cdp? < > 4p
TR RN L LG M A oT L A SRR RO S L SV

poOR AR B RRRDFFEAF R 2PN E E T RFEF LD RBEAT L AR
BRd S B 3 B E T T2 RNE A H 6.6 REAE RS 0 F]
Fijﬁw WA AR X BT R A KRR A e 20 9o BEZR D P 40 # =
BERNET L2REL  APGE2P PERF A4 2 i o
220
hiE/ER FY14A FY15A FY16A FY17A -
fer (FHEE) 70.0 145.7 126.7 139. 6 1?2
£ % (%) n.a. 108.0 (13.0) 10. 2 1-20O e e oo
A1 (F R ) 7.2 14.2 (9.4) (14.6) SEEE T I T T TS S
HE F (%) n.a. 96.5 n.a. n.a. SR A -
Awpi(ER) 0. 002 0.005 (0.003) (0.004)
B () 687.1 349.6 n. a. n. a.

FHLIp D A7




o mEEn

SOUTHWEST SECURITIES $ Si & (8057. HK) %‘F#ﬁ :r"

£ 1 : Remixpoint (3825.JP) %4

FEPR 1QFY18 2QFY18 3QFY18 4QFY18
ERMET E A I 287 218 510 3,533
ERMAT ESIEE IR 219 116 265 3,132
Remixpoint & » R g ¥ g * 254 239 367 3,015
Remixpoint ¥ {1 174 152 257 2,829
Remixpoint *% & J& it % 41 117 129 558 *x 1,489

FHAR A
X Agotf 27 AL
XX,&?’#’/%{L 36’/&}7@0

22: P FIEP P (B R EAE) ¥

g#z 18.2 109. 7
i %1l .1 70. 6
i 41 5.8 70.7
FAEE n.a 6.0

8-Feb-18 8-Mar-18 8-Apr-18 8-May-18 8-Jun-18

FA#L % - Bloomberg -

4 3 n AR

3" R ARG 4,000, 000, 000
47 23 p 1,70 % ~pe & AT 70, 056, 000
BERINE S 3 4,070, 056, 000
JeHZ B R R R 180 B A FATIR 502, 844, 440
JcpEDiginex 455 % 1. 84 i ~3f (7 AT0% > 213, 252, 717
2022 & 70 R TG E (HRBERLI0OER) 136, 363, 636
CRAR e S AR R AN RIS 3 4,922, 516, 793

FHLLR D A7 FEEEEE .

AR B DL 2 5 A f B A



7Y 55 (2] P

sovTmEST srevnEs %3 % (8057.HK) A&=4F 2
% 4: M2
313 p(FHES) FY144 FY154 FY164 FYITA  OMFYI8A 33 B (FHFREA) FY14A FY154 FY16A * FY17A %
o 70.0 145.7 126.7 139.6 125.2 R 3.0 4.2 5.6 7.6
i 3.1 3.7 0.9 2.4
o d A (45.4)  (105.6) (93.7)  (111.6) (95.3) Linds T A 6.1 8.0 6.6 10.0
<A 24.7 40. 1 33.0 28.0 29.9
Hh 31.3 24.2 41.5 51.4
B~ 0.0 1.4 12.7 1.5 2.1 (RN NEE e 6.6 15.7 34.9 47.4
Hezoumi (10.3) (13.0) (13.5) (14.4) (12.5) MEZREER P 13.2 28.0 46.4 52.4
AR i (5.8) (10.5) (39.2) (30.3) (30.5) L 0.0 0.0 1.2 1.7
HOLG SR 0.0 0.0 0.0 0.0 (1511 A 51.2 67.9 124.0 153.0
[EEEE N 0.0 0.7 0.0 0.0 .1
il 8.7 17.3 (7.1 (15.2)  (166.2) PRIEIE:RT i 4.2 11.6 5.1 8.7
B 15.7 12.5 0.5 0.0
S8 i (1.5) 3.0 (2.2) 0.4 0.3 S o 19.8 24.1 5.5 8.7
FLis flm 7.2 14.3 (9.3 (14.8)  (165.9)
inds fif 0.0 0.0 0.0 0.0
PR E 0.0 0.2) 0.1 0.2 20. 1
A s 1k 05 7 7.2 14.2 9.4 (14.6)  (145.8) A E 31.5 51.7 124.5 148.8
PR E 0.0 0.2 0.5 5.4
EnEAl (B 0.002 0.005  (0.003)  (0.004)  (0.036) EN 34 31.5 51.8 125.0 154.2
Foan gl (B A) 0. 000 0. 000 0.000 0. 000 0. 000
PR B (B R) 0.013 0.017 0.031 0. 037

Renfd
3131 p(FaEER) FY14A FY15A FY16A FY1TA B AR &

FY14A FY154 FY164 FY17A

o A 8.7 17.3 a.n (15.2)
i 1.6 2.5 3.0 3.4 e HE (%) n.a. 108.0 (13.0) 10.2
A 0.0 0.6 7.1 4.8 LHIHE () n.a. 62.4 17.8) (15.2)
YEF L% 5.1 0.9 (42.6) (19.9) B EHE ) n.a. 99.8 n.a. 114.5
I 0.0 (1.6) (6.2) 0.5) EPIREE (%) n.a. 96.5 n.a. 54.7

S EBR AR 15.4 17.8 (45.8) ©1.4)
= 41% (%) 35.3 21.5 26.0 20.0
FAmA (1.5) 2.2 @n G5.4) fn s (%) 12.4 11.9 (5.6 (10.9)
Hi 0.2 “.n 0.0 0.0 A (%) 10.3 9.7 (1.5 (10.5)
KFEBR LS (.m (6.3) 2.1 (G FAREF ) 12.6 18.9 (7.1 .1
A F & waERE (%) 19.2 27.4 (7.6 9.8)

BFEATER 0.0 0.0 4.7 0.0
# 1.9 3.3 (9.3) 40.0 AT 2E n.a. 96.0 127.9 151.8
BFEs R A 1.9 3.3 65. 4 40.0 T e 30T 4 % e n.a. 27.9 72.9 107.7
Rh g 11.8 14.8 17.0 7.2 mEs g () 2.6 2.8 22.4 17.6
@ % (1) 1.0 1.8 14.9 11.7
WA ER A 1.4 13.2 28.0 45.0 ER g (%) EM A A& EM A A4
HAERE 13.2 28.0 45.0 52.92 EPLREF () #HL 24,92 wIL EL
o o~ o

Y R R



7Y 55 (2] P

SOUTHWEST SECURITIES $ Ié % (8057. HK) %‘F#ﬁ%

A4 R pri

A1 R (%) L& [ F8EA MR DR -

(1) A2 2L ABEmFPLITE () oo d (5) 22552 B LG,

(2) #4 R (%) 2/ FLIF2PHELAL LS EERT LG LS FROH G
F

jud
"

(3) 24 (8) P EERAFREL GERTHEFARET L ERTI0
(@ A3t R (%) gedpd ¥ R amg ¥ > $ G & F 4 FY U
(5) AR (%) £ij ErBafdd hthdd (8) hFT R pE L § o
A
FortAk- & 2P G cEF 5 50%0
o B Ak- & 27 B FE 542 200 50%2L &
i PR k- o 2P G EHCE 40200 2052 B
TR k- E o 2P GHE 5206 T
Bor ok k- &0 7FEERSG HCE F 5 50%0
- B A k- E FEFWE IR S A 20%8 50%2
ke P A k- E o FEENS HTE F 40 -20%8 20% B
WA K- E o FERMEHE 2050 T

L

AFLPNFERAEELT 2R T AHSERE AR NE
mﬁ%’%%%%?ﬂiﬂu%ﬁﬁ’ﬁ?ﬁ%ﬁﬁiﬁﬁﬁﬁ%°$§
TR s AR RRXAER %f%*@ﬁﬁ@&?ﬁ,ﬁﬁﬁj

2B B2 R ATIEAAKNS
TR EPHF TP F L FTRT IR
SRS AL A S R (Y A A

BAAFELFTHERAHBED T R(BAB)ESILEF NP (T RFFEILER ) OMGATRZ MR o BHES LR
z%mﬁé%ﬁﬁﬁmé#ﬁﬁmziﬁﬁiﬁﬁﬁ‘%§ﬁﬂ?iﬁ°if%ﬁWﬁixﬁﬁE%% 2 ig o JFE
S BEE TR AR AREAP FARLLTER (R THEEL LY I RERBEERF MR 2 ve
FHRFELGEZAEMOP R FEE R ACPEEVEG AL ORI ZERPES CRRE wﬁ\ﬁﬁ\ﬁ4
ERE AR A1 Ll R A THEFIGEZA LMV R ERL P HESAD (F) e S0 F RERY G
C R R AT ERTEAM G TR T Y RTLF L DR BB BRI

SP AERERT ’iJZg,T}d"‘TIIE”pﬁ” B R AL PN PP FAA R FAA ERIEZP
Rieiem ke A4 foBafass

HIA P2 ERERTE 5 0 AF -~ F SR AR gw:&: EEER RIS RH B AP RG] o &

LA A e BZEPRERFARTIEPASTRAgFAd Higr o
ABFTHBLIGER T AT o B ERA 2 @A IR R F N FLANLFL S THEFLLEEFT - R

FAEeBF L 2 (S f EP A



