B i

S mEER

SOUTHWEST SECURITIES

2018 # 11 % 21 p 28y =

B |

FEMND R CERAEOFLRNGE T - FPMI0L T I > PHERF LR o3 AT
dpdcT % 2,203 24,466 & PEE 4o AT ik 108% 2,642 stk sdp T 1L Th
I6,909 % o Eump x g Ty BEP R o

WAEZ R TR TREL AT 2N XL ek o P EPEP T AR
R B RS B 2] ) B R 6.6%E F 4 5343 F ~ AP T F 52
FTEEIYRBBELNR cEATROFEATAZHFHFLFRD RELHAD o 2
D12 HETE0.3%2 52 7 1,221.2 =~ -

BEAep 2T B Z ARk o HORPIRLE BRSNS S 0 X3 0490 ¢ E(1928. HK)
2 AR A (21 HK) A4 57 % 3.5%% 3.9% &AM f &% e o R
oo Pt (1810.HK) % = F - 0330 8p » L ih ~ 3% 8. 4% 5 3 ms (417.HK) @ #p s A &
dEIFE A 38.9% 0 mih bk 3 3% o et dp et % 2. 0% 25,840 & 0 Bl 4T %
1.6%% 10,466 & > 3 #E%# s“tﬁéﬁiﬂ“ 3. 6%% TT5 i~ o FIEFEdpd s k2. 1%
22,646 & > miFEA S X2 £ 0 5.8%E A A 4,165 iz~ o

o i »‘~'-'ﬁ£%(699. HEK)= #20184# 4 = F a0 5 s Jor 4 A 48 3ie & J&& T %16, 0% >
ARE AT EFA LT ot A FEEILT. TR A A M8 i A (ARAR T~ He 8
FAA8%E A KR40 20 AARY ) FIRFr A ARSI A (2 ERY
THATE A RS2 T R) 2 G FRERF KA RS EF LA bR
oot A pRT6. 6% God FAPIEE T A5 3% A A 75 Tie A (X E R 4T 0%
FARFZ 4ile )

° P odcd o (839.HK) 2 #2018# F8% M v o A A w0 3y eyt FA58.6%
AORA L FARE R K 920.9%2 A A 3.6 oo E Ry R ER L EORT 4%
A

[ J & Feax (1662, HK) “#’57 s P ARE2019M4 & F X E (F0H 201892 30
p) kﬁig E A LT (5% F ’ﬁmu;éﬂ}'l;lﬁrawi%’gfﬂz"»'370%’ PR
2017T& 2#&chifp = P R B2 L EZ X 2P PRALI1 M p ARSI AT

¥ i E RS g TR o

L] @ (1735 HK) % # @50 & > o 2042019 & + L& ($£02018%9% 30
B)#?M+PHT”§J%%’1$ BiEE R G A 4T p
AR A S B H AR AR P D

FlaiE ot R AT m ) o

IERESS

SRS R N LRy EIER

] Ay (2199.HK) %
LD SR U i

=l 7};:_’;( ”LFJX o

#”15 s P AT20198 &

FHIF AR

g ($#202018#97 30p )
B 3% vﬂ,—rﬂjgégigi\@_’]_f;}é‘?;iﬁ

® A% (6858.HK) 2# 2019 &+ L& (#102018#97 308 ) 4% » feE ke
W4 ST 115/ p W) > £ A e REAHE IR M He AL (LR
2 E AR - ) Bt A 2 Al B W R AR mReE A2 1%
Ao FEAIR O A R02.2%3 21,800 p W e %A KRA B E FEI 14,300 p W R E
2215, 4%

Jed h P T Y VT Y

182 4p % 25,840  -2.02 1.09
Bl & 4p % 10,466  -1.56 2. 39
el 3 4 159 1.67 2.88
YiEFEdpdk 2,646 -2.13 3.74
73004 %< 3,218 -2.31 2. 66
P %2254p% 21,583 -1.09  -5.69
i 7 #rdp A 24,466  -2.21 -3.85
=4 5004p 4 2,642 -1.82 -4.55
pATE A&k 6,909 170 -T.25
6 EDAXp & 11,066 -1.58  -4.22
iz E]CACHp 4« 4,925 -1.21 -3.14

6,948 -0.76 -1.45

B F10045 %

VIX4; % 22.48 11.84 13.02
VHS 4 4 25.13  5.19  6.12
PCE R 53.43  -6.59 -22.84
¥4 1,221.20  -0.33  -0.60
& 6,259.00  0.87 -0.58
& 1,934.00 -0.31 -3.15
I 506.50 -1.70  -4.82
ey 373.25 -0.67 -1.91
32000

30000

28000

26000

24000

2209]? Pm7 220K 05/2M8 N]IPMR 112M8
15000

14000

13000

12000

11000

10000

90(;?1/2017 02/2018 05/2018 08/2018 11/2018
FHAER B dEES S

FRRG L AR PEE LT AP



-
-

74 55 ] P2

SOUTHWEST SECURITIES

B =

=

2R FAIF

2018 & 11 % 21 p &2 4=

H g R FT

S A

B 290
B2 4% 26,044
B &4 10,494
7 11 4 31

26, 132
10, 541

25,776
10, 405

p 2w
e
1 %
25, 840 -2.02
10, 466 -1.56

12. 4
15.1

(iem) (i)

273.4

224.1

48 2
48 0

R L O

TF:

e

= =
s BT G S

AN LN
W

e

EF

P

i
=3 o b4

F s FEE
Ber B R

Nwy

~.

F oAt

W

V=

~
S

Hofs 3n W

e Fe=r e

12

Sh T A B0 T A

AR

A -1.10 0 1 14
P -2. 82 1 2 27
e -1. 91 0 1 11
s -1.58 4 2 26
i -1. 04 1 2 8
T i1 -1. 17 1 2 9
& FIR 4 -1.75 1 1 24
RIS -1.35 5 1 15
R -1.32 1 2 15
FE LA -1. 59 0 0 10
7 i ha -1.15 2 1 15
"3 -1. 32 4 1 14
F 7 i -2. 37 2 0 22
SRR -2.20 0 0 16
e gt w141 4 1 18
# -3. 46 0 1 7
P i & -2.12 0 0 15
EREIE R -1.92 1 1 13
4 ) ] -3. 32 0 0 9
R —IIIIIIIII—— .1 =l B};i’;t
e #F T #x
m T ﬁzﬁ B,f;ig;
I ——
I ——
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
7AEEF B e
2

FEREG LR PEE LT A



S EmEEE

SOUTHWEST SECURITIES

4% E 784 £ ¥ (ADR)

2018 & 11 % 21 p &2 4=

Moo e
SRR R

R

el T B - - IR S
N S I = T ) R RS R R S S gt

S
S5
Pl

She
TERENET R A R N

= 0w

=
W

£
> T W

“ p
_—

WEHLH &R
\m
AR
=

* &

Lo

R - "“-&ﬁ‘@ S L ﬂ.ﬁjﬂ:%ﬁﬁs.»
|
FoNT o

-

Eap A

vOE A
XL ghaE
e % b
¢ OEA &
LG
FiEy
N
YOEZ
4 2R iR
1IFEAf
£¢ B
SRR R
FHrA
HE P
v E B
¢ ET 2
IR L
R Y
=
P EIR

2 i A F
¢ E] 4T {7

Q1 L DN —

11
12
16
17
19
27
66
83
101
151
175
267
288
386
388
688
700
762
823
836
857
883
939
941
1038
1044
1088
1093
1109
1113
1177
1299
1398
1928
1997
2007
2018
2313
2318
2319
2382
2388
2628
3328
3988

8l1.
88.
15.
65.
53.
176.
38.
108.
10.
86.
45.
39.
12.
15.
.92
14.
12.
.27
. 68
224.
26.
281.
.75
72.
14.
.04
13.
.48
76.
57.
62.
18.
16.
29.
54.
.19
62.
.40
31.
49.
.23
53.
93.
75.
24.
7.
29.
16.
.92
. 36

65
50
28
10
50
20
25
00
62
75
05
45
68
42

60
32

20
45
60

85
84

04

50
50
25
66
20
45
85

(h)

Ih)
80

95
70
20
10
75
60
50

173.24

107. 41
10. 57
85.56
43.72

N/A
12. 67
15. 26

14. 39
12.15

224.22
26.58
278. 25

N/A
13.55
12. 45

75. 34
59. 02
61. 20
18. 21

N/A
29.91

N/A
7.98
62.55
5. 30
31.23

N/A

52.
94.
73.
24.
73.
29.
16.

3

39
61
95
51
08
06
29
N/A
.30

N/A
-0.75

—_

.37
i
.05
.25
.35
.71
. 86
.95
.45
.39
.05
N/A
. 06
.07
. 96
.45
. 36
.97
.56
.01
.49
.21
.93
N/A
.53
.75
.74
.34
.54
.58
.72
.48
N/A
-1.54

N/A
-9. 86
0.33
1.85
1.68

N/A
13.41
2.97
-0. 96
1.69
-1.69
3. 66
1.85
1.29

N/A
1.66

WH O ODN — W O

O = O O W =0 O

DN — DN — — W ©

Bisg22 47 P@E2 L F &P



-
-

AH*%

EURE gl
Ao T
g

F R

R N Bk
FOBS Ao
VARSIV 1N

R -3
LD A L I At
oA IR >
PR L
VEE
¢OE Yo
JRE X =33
B i

B R i et T
£ 0% o
diA g K

Al SE AP S Iy
¢ E A AT
LA FT I F)
¢ B E 4
LRSS T = A
PEE R

6 2 L

A L IT iR

I i B e 4
& s ALK R
PRI S

iELR AT

AL E R
X AT R
Ire Epee 4
E
¢ EA L
LI L
¢oa LR

e B

74 55 ] P2

SOUTHWEST SECURITIES

H % Hox
®E g B
38 1.95
42 0.73
107 2.42
168 30.95
177 10. 62
187 1.49
317 5.73
323 4.05
338 3. 63
347 6.40
358 9.33
386 6. 68
390 7.64
525 3.02
548 7.52
553 2.44
564 3. 93
568 1.30
588 2.40
670 4.74
719 4.32
753 7.28
763 15.54
857 5.54
874  30.75
895 8.91
902 4.73
914 40. 25
921 5.99
939 6.48
991 1.87
995 5.00
998 5.02
1033 0.82
1053 1.17
1055 5. 16
1057 1.14
1065 3. 11
1071 3.16
1072 4.58
1088 18. 66
1108 2.39
1138 4.23

5L 5

Hi% H%~tA%

Pz Y

.99
.35
.22
.90
.67
.00
.21
.00
. 89
.47
.43
.33
.78
. 66
.05
.31
.51
.99
.64
.21
.04
.06
.59
.29
.44
.95
.47
.00
.76
.22
.06
.96
.40
.00
.85
.27
.56
.81
.82
.29
.11
.24
.98

%

.82
.84
.68
.54
.27
.00
.66
.20
.21
.30
.47
.24
17
.56
.96
.65
.87
.49
.89
.38
.85
.39
. 80
.25
.18
.52
.39
.76
.21
.48
.35
.72
.03
.71
.79
. 36
.60
.59
.67
. 86
.44
. 64
.18

v g&;g—_,}m
FR IR
¢ E] &k aE
S
%ol A fF
AT Gere
1 pAs
IR F O
v [i]:‘ et
¢ E 3
;SRR
¢OE R 2
B oy 20
i
ANEARCpES
BN A
& "8 iy
PREET
E5 %Y
K
&y
AR
¢ OE T &
KEE
G 2h 4
¢ E 4R

Qi AT
A 4 18
TpaE
¢ EA
& Fa
v 1\:; Pha-e
¢ OE sk kAT F
A EX
K%@%

#

2018 #1177 21 p 2=

24.
31.

Ol DN N = © DN

H% H%=FA%

74 Y

P

. 89
.79
.41
.19
.27
.94
.48
.06
.67
.23
.33
.33
.56
.91
.49
.93
.08
.30
.13
.43
.72
. 65
.05
.92
.18
.68
.92
.02
.73
.79
.62
.55
.29
.85
.25
.29
.01
.22
.84
.25
.91
. 66
.42

FERG T LR PRE AT AR



S mEEE

SOUTHWEST SECURITIES

& s

21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018

7Y E A

21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018
21/11/2018

R

H

BT T TS TR TR T I T

2o F

&

HEEEHEREEEH 517&

#7e 3 =

DYNAM JAPAN
-3 el
I S 1)
R o
_’-’J-p’;;,l—;\f
VITASOY INT' L

MBA & ¥ sFdp 4

GRS s SR Sh P AR <3

R RN SR
BOATF R R oAk
EAL (7))

*EA G

Tk AT E 2R B (A o)
FAMA [ 2ED (vpeg o)
A A ATTE L 0% (0 )

EAE K 5

ﬂ.ﬂ.ﬂ.ﬂ.ﬂ.ﬂ.g{;qh

O T s

2018 # 11 " 21 p 28 =

= F %
o /oK g
Hp o 5 /x4
IR VA1 N
[N VA 4N
EINI WA
Hp g /R

Foeok

5

@ @ @

I

o=

-3.20%

-

p 214.03k 216. 00k
1604. 14k 1676. 00k
98.19 98. 30
0.57% -3.40%
5. 18mn 5. 15mn
0.33% -0.10%
0.24% -0.10%
-2.64% 0.70%

FEREG LR PEE LT A



78 55 [ 5

SOUTHWEST SECURITIES

FEEICEX K r G AP
v (852) 2802 8838
%2 (852) 2587 9115

e 4k enquiry@swsc. hk

FOE(R BB R AT
iz (852) 2802 8838
@3 (852) 2824 3937

® @R swsc. cr@swsc. hk

FOE(RB)FTAERF AT
v sz (852) 2802 8838
22 : (852) 2587 9115

® #R: swsc. cr@swsc. hk

H 35 A 528
®s%: (852) 2802 8838
%2 (852) 2824 3937

® @R swsc. cr@swsc. hk

2018 & 11 % 21 p &2 4=

FIE(RE)ESF AP
v g (852) 2544 1040

% E: (852) 2544 1859

i

@R swsc. cr@swsc. hk

FOE(AB)RET ) AT
51 (852) 2802 8838
% E . (852) 2824 0888

w @R : swsc. cr@swsc. hk

FE(4 B4 F AP
v % (852) 2802 8838
%2 : (852) 2877 7601

% #%: enquiry@swsc. hk

FEREG LR PEE LT A



S FEEE

I SOUTHWEST SECURITIES 20].8 ‘/& ].]. 3 2]. EI —%:ﬁp—-:—

A ¥R R

AYER (%) A& [ Fdg AEEI T

(D AL TRER LA RE AR (8) o F (5) 2 HigX2 [ 4 LjE;

(2 AR (B) LAt s AL PREAL LA FARTIE LG DA P RN

(3) AR () PEAIRAPHEP I ENRETNEF A F T EN RTINS

(4) Qﬁﬁ(i)%ﬁ%ﬂwﬁﬁ&*’nﬁﬁﬁﬁiﬁﬂﬁﬂ,

(5) AR (%) BxFERERZPLEmN P (£) chE TR T f o

LyFm

AFELPFEALEAT LR B AR ERI AR IES AR AR F2 R d2 2 FHE TIPS Ak

iE
=+ & m#ﬂﬁ fept A kv IR E % & R RV A FRETIA o AL AR l?%ﬁnwltﬂ’* 2 ERT
Byms P4 R s A R AR R R A FERPET S L A R 7R 2 KA R '%m\&:ﬁﬁ&

FTa E(AB)VESX %5272 (Mo BESX %% ) )G A T H2Z Rk B BES
BRAT R ok B L p i 2R A T2 i
»{&sﬁii%ﬁﬁﬁ%&%ﬁ%&@ﬁif{iﬁ%o

FOLES5ZA R BTN SR CFEE AR AEPME VEG AL R 2 @R  OLE ﬂﬂju’ SR
AP EALE AR LMK ERES c FLES S22 B EPIAP TR AF LY 0P (¥) PG A D R
5X o pdp AT RU@FE L X ko FIRRFF T AH L DTRT L P E R R

FOEEX %% 2 HEFLP A EFRT T Eiethd S AR ARL Y FH T AR LA L RiE

* d
[l ']\#ﬁ'% (Rt E T HE P HE 2 *%E\”ﬁ'%'g)’ ﬁ.lf*ﬁ“ﬁ‘l & E B l—'ﬁ”ﬁ‘l#o

N

xfjfw}ﬁ”i?;‘%%f & E RS S NS FRRY ARL LSRR B EE R S A H B R S .

*FE 23 A g ttéfzgﬁz?ff%ﬂﬁmmaA LiFAsTRd HEF o

AGTDES 42 F AR ERAFIELERPSAEH TN S EAPHEL > FODELX 22 RT - 2R

BN

a9 7

Tt R k- E o 2P Gt oE F 4 50%0 Tt k- E o F UG G S 50%

B A R- & 2P GAE S AT 20%5 50% B RHEF AR & FAEGGetfoE KA 2045 50%2 3
B AR o 2P G eE F AT 0% 0% B ¢ AR E o UG AP E F AT -20%5 20%2
W AR E o 2P GafoE &k 0% T W AR o AR G E A -20%0 T



