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2022 43 A 25 A 2RI A

£EWHEKAE B FE 352 7 H B ERB L

LEHH KA AE#H% FMELN BB

CEX T ¢ 21946 -0.94 -6.20

ERSEE 7528 140 860

iES A K R0 06 -1070 I THAEHARAE, RERERPFS

P R3003% % 4251 -0.59 1395 ® A% 202285 E R, AR KNG EIE, N2 IFHIER
£ b 2706 -0.36 -18.55 % , & VAR 2% 7‘?]‘%&#}%?#]‘)5}?%%0 [ D Xﬂ'ﬁ?’%?ﬁ
B 22053 % 28110 0.25 237 A 49 Jﬂ(ﬁkﬁ, ‘Tﬁﬁ H & Pli?ﬁ‘fiﬁiﬁkﬁo Al H’fAHs’Ué‘{E}AE%/fi@ ?éiél] “F'
R TR UE R 34708 1.02 -4.49 YN L EA

FrE500%% % 4520 143 -5.16

TR EE 4192 19 929 ® Bk AXTEBUTNEZKMYEE. EHERFERYWT, &
74200045 5 2075 113 757 R VAT B 22 )5 KgAK, Rt srER s R, E3- 4
AEDAX i w74 007 04 A = B M B A F HAFE O 2 TR ALK, Re
EECACH 6556 039 835 1358 RigBa, EAReS KT R4,

BRI e kgt ATAEIA b G2SA KL, HATHTM. £IAE R 5
HF Mg s 2470 0.00 3477 R AR RS A B R, o B e M SRR . BSgE
TRER T MM RAA RTINS K B & 0 S A R . AT P BERL, P
o e B B A BA R, AP RS EEARA T RAAE, TR
[T s 1o )i RS, EEBS THREREETF, TR BUR RS
wserakx e s 2 AP, FIRAEZE K TREM/HMT R, ZAMELLIR.
A B 22,63 669 147 7k A7 :

REgh Kk RO RRENL @ LEDEdbgh: A7ALATE RAF, ALK FOMAM B EL. T s
Y BEam e B Kok BAFHMBK, BRI, ZASA, B0 THm S
VHSLH 28.71 1.52 46.85 45 B B A6 A

e KA 5% SMELN

CBOT X 2.4 4 1701 105 2803 o EHifFL:HTEANGFHAE M ETF R EEN R
R Y N ES S B itk , T4 25 B e B A 69 R T TN AR A
COMEX#4#% 1962 129 747 AT —2WT, 3—Fd, EEMZTTEHNGIHZE T %A
COMEX#@4it% 2590 2.90 10.81 £ B EFT G RARER, BRN S RigsT ey LT E 20
ICEAT % 117.75 -2.68 51.27 B R EFBNFE A LI, BARK LA & % b ey 5 Khg Bt
ks Kt BEA% FAE4% TP @Yk LTS RN AAREAKRSNEATD
sEAkRAk 0w a5 s % LT KA K U8 S U S R 0 S AL AL,
ORMERE o0 a2 e SOt AT 25 5 e B A A 9 v WA 4, 4R R AT E A AR
CRARRER e B o AR HAEA R, BT S e EA LG
1042 B B it 2.82 -0.55 045

T, BREFEERFRAA N, 5 —7 @, EFDAR G H & LW

HIER: HH BIEEFEL

Z RS e R T KR 3G e, A R AR & 69 B A 69 TR AR .
BARE B AT A3 25 e e RARAT Ak 6 EARAE A IE R H AL 6 A1, B
EWPAEEZR Y Z I,
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4.7%, ¥ixA prEst, BARRE, 28 EZRAREFRL T, RRER
KE, REBREZEZF R R ZHARFE G 20228547 47 1k
ARG L, A5 BORLI R R, BAT EARIAL 6
¥ ik TR K 82021 05 BT, A8 AN ZIATIRG &, &FF
B2 BARTAE, AR R AL R R IRAE, R 312022
S b ARAT AR I B ik AR AR 8%-10% 8 T AKT, 25 —F
A8 5% F 2021 - 4RAT 18] 69 b 4h AL 82021 - 2 A B2 BA X
ATe RV G A 2 — I w It

® SLal sk b B A LGN T 5K B #A8 A A R KR
=)o kA By B ARBRF Mo RERE, BEHS
BARAKKE. AXHFEEHHRI, 08T Ko RITLAEZR
T 2020-2021 89 BB A& Lk Z )&, 21 5Q3 I 45 R #-A A =
%, TR ARS & LT, £KBRF & LERAHR, AT
FIF 09 oy 7 e o

® XA I: 20215 KRR ML TIE T H KX F LD E; R
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B M F L HEH, TRIT202240 A6 4% & AF AR AR LKA R 09 B R
T o A2 E KIMAR IR SRIE T A B A B KA Ko

® FHALIRAEMIL: 2021FE AFTALRIAERIF R K. 20224
AR AN AR A AE2021 5 3 Rl EAB IR30%, B A4T LiHERR
WG h. RE@EHKRNEN, 2 FHRRELELHREF
T, 20225 F A #F Ak R E A4S 2 A500 7 A B AT
T F Rg LIRS A, FAam A ke ER A T IHAEE,
B A5 R TAT L KR R A R KA

4 f:

® X EHERIK A P E Y3528 T 5 ) KALE o B AR A
T, BB TFREFRGEFR Do b ABLIRA, £H Rl
JEEBAHAATFE, FAFED, FAFER £ 58K
BEAS. ARZGFAFTDBHROBRT, "L L5 AP LR
E T H oA TR AP BB A, RBRBOUY AR 4 miE £
B, EAHWALT X AT B D3 EF b,

® R R AT A A A 2SR B £0.75%. & F A — 8 A%
Al & R0 B E6.15%. FEAEE RATH K AR B A2% T
EO
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2
HFERA G XXM EMHE. BEELARER LT FA



S FEEER

SOUTHWEST SECURITIES

O HFRRHIEMG T MERIHR LY T EZFEEESR, REHK
B RRATIR A9 SAE LG, 3E B 5 At A B AR TAL, ) T H 4 A

® Canalys Z A R4E 7, 20215 A it FH-F3HEH (ASP) Rt
RA0%; 20214 254 FHE % FA 3135104, Rk
7%, 4247 Kk B3] & A2019 4 69 K P

® £ F N3 FA, % fEiPhone SEHA P i AELYSISA &) 4 4] #9
B G EARAR A 2R o FRFATILEAG AR AR T XFHERK
RA# .

® EE R, BHIZEGABIE TR S, KH R AR RIE
REGEABRBRLEFALZ LS, AEFHF1IANER, XA CZIF
2910007 R A, LR A K 4o

o TEMEZE. HELEAHANE, BASF4A1B E12A318, HEHM
INAAE LB TE ] BV AR 0 B ALAR BN, RAEFEH; &
JA 3% TRAE F 6 TR GIEMEHLR B, A% TRGIEAEHE

O FEMEBIAGKIERT, 128, BH LT L B ILA116208.4
L7, BrigKi14%; #1IE%56118.61C 4, R rkigK16.8%. 2
AR, BASLT* R4 FE64.0%, 5 EFRHFF.

® PERKKAKT, SABLNKRAEREHZMTI8F 4, RILT
%104%. BT ARZHEFY H9ER S, BRFEHATHE
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THET.6%, ¥8i 552021 4 A F 5 %152/ %,

MR T

ALFAFEE . AT LA RET RN ARG CE BT & H

R BRI FAREFRART HHE T HE G T T

A B RB TG E ERZ T4 B EE FH IR T A8 R b At &

FHEIT. HAHE &

HHRR G LZM 5 A AHFXREER L7 # W



-
-

785

P

SOUTHWEST SECURITIES

WH B ERHIE

i} 1) B R/ X F4 47 A A 1A T A
2022/3/24 £5 3 ] Markithk 4+ AL PMI: 7 4-7% 50: 59 56.5 56

2022/3/24 £ 3 A Markit#) % b PMI: & 4 57.3 56.3

2022/3/25 g FEFEZFIRP 2L FLE X 736 1194
2022/3/25 & 3 AIFOF A.3% 4 5 A(20154=100) 98.9 94

2022/3/25 e 3A18H RAAAA(HL 555 FER) 1440 1389
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S EEEE

T 24T L RAGEE
FAE ZRAETERR TR REER) BT KEE%)
A Bborsms  (lL#r) ES 145 A 25FB  1ERR 145 m A 1453 R

"% R RS 0175.HK 1,211 20.97 0.00 10.04 na. 1.62 0.00
pb, 6 3 1211.HK 7,980 179.23 120.66 71.10 8.67 0.08 7.20

JAER 2238 HK 1,221 9.03 7.64 5.57 0.61 3.71 8.10

AT ¥ g4 0005.HK 10,820 11.01 0.00 10.48 n.a. 0.48 0.00
HIRARAT 0939.HK 14,325 4.04 3.87 3.62 0.46 6.91 1217

Rk SR AT 1288.HK 12,625 3.71 3.56 3.30 0.40 7.74 10.88

I AT 1398. HK 19,224 4.19 3.91 3.58 0.46 6.87 11.79

o B 4R AT 3988.HK 10,652 3.72 3.40 3.13 0.38 7.90 10.22

o 3is BRI 1299.HK 10,017 17.30 0.00 17.20 n.a. 1.67 0.00
¥ E P& 2318 HK 10,659 8.36 0.00 5.61 n.a. 4.80 0.00

W+ EAFH 2628 HK 7,450 5.50 425 3.38 0.48 6.27 9.94

2BR%5 BT 0388.HK 4,868 38.84 0.00 35.01 n.a. 2.31 0.00
B 2611.HK 1,570 5.84 498 4.54 0.51 6.40 10.60

PAZIE A 6030.HK 3,574 11.19 9.59 8.07 1.07 1.93 11.80

V2 N ok 0016.HK 2,753 9.73 0.00 9.22 n.a. 5.21 0.00
¥ & i 5h 0688.HK 2,583 4.87 4.60 4.25 0.59 5.00 12.90

A e 0823.HK 1,404 12.14 17.88 32.14 0.87 4.57 4.75

¥ ER 1113.HK 1,926 9.07 0.00 0.00 n.a. 3.58 0.00

HH R 2007.HK 1,278 2.96 3.12 3.07 0.51 9.69 16.66

7 A4k 2202.HK 2,414 4.31 4.36 415 0.64 8.75 14.45

FEEX 3333.HK 218 1.14 0.00 0.00 n.a. 11.07 0.00

) + %Ak 0386.HK 5,829 5.44 7.39 6.35 0.48 7.75 6.60
+ %k 0857.HK 11,493 7.25 0.00 0.00 n.a. 6.57 0.00

&l 0883.HK 4,617 8.02 5.21 473 0.77 5.32 15.40

R B Ay 0347.HK 398 3.42 3.86 3.83 0.46 2.85 12.40
LG 4R 0358.HK 689 7.49 0.00 0.00 n.a. 0.90 0.00

B IZ KR 0914.HK 2,310 5.14 5.48 5.47 0.91 6.70 17.60

o [ A 4 1088.HK 6,277 8.40 0.00 0.00 n.a. 9.55 0.00

& [ 43 b 2600.HK 1,180 13.43 0.00 0.00 n.a. 0.00 0.00

=g b 2899.HK 3,668 16.84 0.00 11.11 n.a. 1.18 0.00

& fa4e b 3993 HK 1,345 14.42 0.00 9.84 n.a. 0.95 0.00

3% 84 oo Ik 0390.HK 1,676 22.66 3.17 2.83 0.32 4.81 10.30
T E % 0003.HK 1,161 2.34 2.10 1.89 0.20 5.70 9.35

P EPE 1766.HK 1,765 7.00 0.00 0.00 n.a. 5.59 0.00

g R 1800.HK 1,488 2.83 0.00 0.00 n.a. 5.15 0.00
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T 24T LR AR (5)

A ZAETBE® THRER RER%) FHSKEE)
A BHss (L) R4 15 A 2578 @) 15 A 15 A 1457 &)

Bk il % & P EIEIE 0151.HK 860 16.69 15.91 14.84 411 2.48 27.80
ZNER  0288.HK 617 6.83 7.56 5.51 0.76 418 10.00

ALEME 0291 HK 1,556 27.73 28.33 29.14 4.88 0.99 18.80

BEIRA% 0322.HK 775 17.35 16.52 15.47 2.86 10.13 17.80
leZER  1044HK 409 10.22 0.00 8.39 n.a. 7.93 0.00
TFREK  1876.HK 2,768 37.36 0.00 30.74 n.a. 1.05 0.00

243500 2319.HK 1,840 29.11 28.87 23.95 4.00 0.70 14.50
E % i&g EHEWE  1093.HK 1,116 16.27 0.00 14.54 n.a. 1.82 0.00
Bk 1099.HK 570 6.01 0.00 5.35 n.a. 3.77 0.00

FAH G 1177.HK 957 7.95 5.05 14.07 1.93 1.18 68.60
AEE#H  2196.HK 1,525 16.86 0.00 14.47 na. 1.36 0.00
E| PR AlFFZ Ak 0669.HK 2,385 27.83 0.00 23.94 n.a. 1.28 0.00
TR 0881.HK 1,373 13.48 0.00 10.75 na. 0.98 0.00
HBEREE  1169.HK 0 0.00 19.30 17.14 n.a. na. 0.00
FABER  1212HK 61 -4.71 0.00 0.00 n.a. n.a. 0.00
HHEW 1910.HK 249 222.92 0.00 17.45 n.a. n.a. 0.00
ik 1913.HK 1,162 4471 0.00 36.27 na. 0.08 0.00

J K48 1929 HK 1,406 19.06 19.90 16.73 4.07 3.27 20.80
ZHARE 2020.HK 2,749 29.12 0.00 23.97 n.a. 1.35 0.00
HELRE  6808.HK 292 8.51 19.76 13.78 0.91 4.25 4.60
BITHY QAR A 0027.HK 2,025 152.69 0.00 43.80 na. 0.65 0.00
AARIT 1128 HK 300 -5.81 -7.00 -25.09 -19.41 na. 0.00

43 FE  1928.HK 1,465 -17.92 -32.91 25.74 17.08 n.a. -52.50
LA FE®E 0728.HK 4,329 9.05 0.00 8.14 na. 3.98 0.00
FEBRE  0762.HK 1,203 6.84 0.00 6.03 na. 8.71 0.00
FE4%H 0788.HK 1,566 17.48 0.00 14.72 n.a. 3.02 0.00
FEBS  0941.HK 12,198 8.42 0.00 7.70 na. 6.06 0.00
ik Mds . 0700.HK 35,181 12.79 0.00 16.34 na. 0.44 0.00
SERER 1810.HK 3,622 15.31 0.00 12.15 n.a. n.a. 0.00
FFAF  2382.HK 1,419 23.26 0.00 19.41 n.a. 0.82 0.00

£/ 53F  3690.HK 9,022 -36.76 -35.66 -68.92 7.34 n.a. -22.35
M2 e 9988 HK 24,680 30.83 20.96 16.91 1.85 na. 9.43
AREL e iEk 0002.HK 1,924 22.66 0.00 18.22 na. 4.07 0.00
FAEREA 0003.HK 1,816 36.19 0.00 0.00 na. 3.60 0.00
Wi 2k 0006.HK 1,093 17.80 0.00 16.63 na. 5.51 0.00
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AH%
H& H% BEs HESAR Hi H% BE% HEMSAK
K5 KTH % BW% K5 KTH % BM%
% — fo ki 38 3.79 1.07 70.20 ! 1157 5.16 0.25 29.77
A, 42 0.33 217 -75.49 ZM Ak 1171 23.35 0.84 4343
O A 107 2.01 0.00 -59.48 P E 1186 4.84 0.97 -41.59
* gvui‘f—‘iﬁ 168 61.65 -0.87 -32.24 v d 1211 225.20 1.82 -17.51
LT P 177 8.12 1.62 -11.88 R AAT 1288 2.90 0.36 12.22
TIRAL 187 4.88 -1.52 -81.47 AR e 1336 21.90 1.16 -42.65
7 A 317 5.79 0.00 -69.34 IR 4AT 1398 4.66 0.64 -791
L) AR 4k 323 3.15 -0.48 -27.82 MIRE 2 1513 30.75 -0.93 -33.36
tiELHT 338 1.60 1.76 -59.89 L E 1618 2.19 0.76 -48.11
AR R 347 3.55 0.00 -9.24 tEPE 1766 3.22 1.49 -46.33
TG 4R b 358 13.50 0.86 -37.85 T EAE S 1776 11.04 2.21 -42.21
+E i T 386 3.74 0.58 -18.43 P E SR 1800 4.16 1.14 -58.30
P E P 4k 390 4,51 0.64 -30.70 Boh 45 Ak 1812 3.45 -1.65 -52.18
T3S 525 1.40 -0.68 -41.61 PR R 1898 5.63 1.06 -33.91
I FHik 548 7.67 0.56 -25.36 P E T E 1919 14.82 6.46 -18.11
Yt L 553 3.74 -0.60 -62.51 R A AT 1988 2.99 0.00 28.22
FRUEAL 564 8.33 4.57 -44.93 418 A 2009 1.19 1.83 -62.86
L ARE R 568 3.99 0.00 -22.67 PELER 2039 12.82 -2.21 -18.58
Rk EZL 588 1.13 0.00 -60.81 AERH 2196 38.10 4.37 -35.17
+ 5 FARE 670 2.68 0.00 -53.17 77 4 Ak 2202 17.08 1.64 -11.56
L AR AT A % 719 11.34 5.15 6.69 A 2208 12.06 1.46 -20.15
+ & B4t 753 5.61 1.04 -47.76 I AER 2238 6.47 7.36 -48.04
o SL5E 763 17.40 4.76 -40.84 ¥ - F% 2318 56.85 0.36 6.64
+H 7 857 4.00 037 -32.33 KmnE 2333 12.94 0.75 -59.05
g = 874 21.20 1.99 -37.28 A 2338 13.00 0.82 -16.02
KRR 895 3.31 0.21 -56.39 P E 42 0k 2600 4.90 1.48 27.77
2 4 [ B 902 3.44 -1.20 -59.03 P E KR 2601 20.15 1.32 -21.36
LG R, 914 38.25 2.36 613 LEE % 2607 16.10 1.91 -44.80
HBIER A 921 7.92 4.55 -36.34 P EAF 2628 12.26 1.55 -56.55
FERAT 939 5.66 -0.34 -15.75 LigdA 2727 2.09 0.00 -54.09
X LW 991 1.16 0.00 -56.07 ik EiE 28606 1.32 0.00 -59.50
Y AR 995 7.19 0.00 -11.94 Xi&E# 2880 0.73 0.00 -61.59
P AZ AT 998 3.70 0.89 -25.08 bk E 2883 8.21 -1.42 -46.19
BUELL 2 1033 0.63 0.00 71.63 oy b 2899 12.26 0.64 524
& RN 1053 1.25 3.70 -39.82 TABARAT 3328 5.34 0.46 -0.55
P E GRS 1055 4.59 0.56 -36.19 BRI 3606 31.40 5.96 -19.03
IR 1057 1.76 2.30 7244 B BT 3968 61.45 1.78 21.51
R4 b IRAR 1065 3.24 -0.40 -57.93 P E 44T 3988 3.01 0.38 -13.24
s A 1071 2.44 1.32 -38.31 % a4k 3993 417 2.53 -30.62
kWA, 1072 8.85 22.66 -44.30 P AZIE A 6030 18.02 4.30 -21.13
& [ A 4L 1088 22.60 -0.15 -24.80 P E b KRAT 6818 2.87 -0.34 -18.83
&8 3% 35 1108 14.84 1.83 -48.34 HIAIE A 6837 6.21 4.42 -45.59
iR 1138 3.50 1.15 -42.51 4 RAE H 6886 11.88 2.49 -26.40
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A A7

FEN: Ak, NE WA E A 50% Ak FEN: Ak—H, AT BRI E & A 50% 4 E

¥H: kR—4, NEBIHILEENT 20%5 50%% 5 BH: RR—4, TLERSEIIL S BT 20%5 50%2 8
P kR —E, NI E BN T-20%5 20%Z 8 P kR —F, ATk EAR AT BT -20% 5 20%2 4]
W kk—4F, A bl B A 20% T W Ak —F, AT BARLIT IR AH-20% AT
MERBBBFXABEE

(1) %7 RS HA B Z A RARIE R RARAE P IRH 09 AT A S BAT

(2) & ¥ R SAA I F A H R A AFRIRAE PIFH 09 AT AT M S 4

() GIEIE A2 2 H A K H 2 8] H KB A AT R Pk 69 AT A T35 T AL 1% A LM -4 34 ;

(@) HIEEFZ R R LERA NN ERAERTEH 12 /MA NEA SRR RREFTFRGIATAGLERTBRITLSGXF;
(5) WIEFEH 2RI E W A 5 A A KB RIRE PR R 0 ZATARAITE R EH;

6) Z AT HILIEHAZLFLER N NG LA IR G 24 RAB RIRE PTIFR G AT A S EAR -

X AEH

AFRBENEIRE A A EZ AR, FRMBRAETEARGRIEARL LB HIEY, TXZIRERTHEH R RRG O, R
AR BT RAARIER, RTRE XA AL H L, AR EH LR ETHZMIREZHZHRF B4R BERA. IR GRS
JE, BFHERATEATEFAT, LA BT AT IR 5 ) W7 K514 B & 2% 87 9] & Mo

BRAAMRIBETHRLARBBEE [ HiE (F8) EAZLARAT ) ([ HIEIEAZL)) MEATEZIRR, ERIEIERAZLHTHT
R T HF P RARAEAEAT L F A, TEERT RN, AFRTRERNTRAZIMEAUE S E Z A E, BET B MMELBORN T
5. AFRMEN ERE LT Tk, HIEEF%ELH TRIEREETH £ L P 2 ifd,

WIEIEAZ LR L ER NG B TFRE R AEA T HA A RIREPTRRZAFTIES ARIE. BR. PR FTES SRR
ARIALAKEIAC. BIEIEALLRLER NI TR EARAREFAREONGEFMARETREEXER, G RAETFTLELETL
% F R, ARBAENG EALIRE O LI TR 2 B GH B RITH R,

FBiEIE A BB L ERA NG LEAATERLT, H A FHETS ) AR AT RIE N S0 ZAE A RIE A F AT LR Z 5 %
(R AE M. M mkRMad), f LE#ETEREAEMTTE.

AH ;WA FFERREBRM S, 5K AT AR ELIWA L EZ. FN. D, RAEMRLGAL . AR/ E R
ARG EGEF ) EEERRE ROGEATARTARS LR b L42H .
AZBILIEAZRF RPN, ETATFAEMTE G LH . L8 ZEAMFRIRE, BILIEAZLEE —wiH,
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